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Statement of the Founding Editors

It is widely recognized that economic crises can sometimes trigger 
enormous change, both with regard to economic theory and the politics 
of governance. Today, the global economy is struggling with the fall-out 
IURP�WKH�¿QDQFLDO�FUDVK�RI������DQG�WKH�*UHDW�5HFHVVLRQ�RI�����±����
The economic crisis that these events have generated, combined with the 
failure of the mainstream economics profession, has again put the question 
of change on the table. 

:LWK�UHJDUG�WR�WKH�HFRQRPLFV�SURIHVVLRQ��LW�VWDQGV�VLJQL¿FDQWO\�GLVFUHGLWHG�
RZLQJ�WR�LWV�IDLOXUH�WR�IRUHVHH�WKH�UHFHVVLRQ�DQG�WKH�¿QDQFLDO�FUDVK��LWV�
UHSHDWHG�RYHU�RSWLPLVWLF�IRUHFDVWV�RI�UDSLG�UHFRYHU\��DQG�ODFN�RI�SODXVLELOLW\�
VXUURXQGLQJ�LWV�DWWHPSWV�WR�H[SODLQ�HYHQWV��5HDVRQDEOH�SHRSOH�GR�QRW�
H[SHFW�HFRQRPLVWV�WR�SUHGLFW�WKH�GDLO\�PRYHPHQWV�RI�WKH�VWRFN�PDUNHW��EXW�
they do expect them to anticipate and explain major imminent economic 
developments. On that score the profession failed catastrophically, 
revealing fundamental theoretical inadequacies.

This intellectual failure has prompted us to launch the Review of Keynesian 
Economics. At a time of journal proliferation some may wonder about 
the need for another journal. We would respond there is a proliferation of 
journals but that proliferation is essentially within one intellectual paradigm. 
As such, it obscures the fact that the range of theoretical inquiry is actually 
very narrow. A journal devoted to Keynesian economics is therefore 
needed both to correct this narrowness and because events have once 
DJDLQ�FRQ¿UPHG�WKH�SURIRXQG�UHOHYDQFH�RI�.H\QHVLDQ�WKHRU\�

5HÀHFWLRQ�XSRQ�WKH�LQWHOOHFWXDO�KLVWRU\�RI�PDFURHFRQRPLFV�RYHU�WKH�SDVW�
VHYHQW\�¿YH�\HDUV�FDQ�KHOS�WR�XQGHUVWDQG�WKH�FXUUHQW�SUHGLFDPHQW�DQG�
QHHG�IRU�WKLV�QHZ�MRXUQDO��7KDW�KLVWRU\�WUDFHV�DQ�DUF��ZKLFK�¿UVW�VDZ�WKH�
eclipse of classical macroeconomics by Keynesian macroeconomics, and 
then saw the eclipse of Keynesian macroeconomics by a revived and  
re-tooled classical macroeconomics. 

7KH�FULVLV�DVVRFLDWHG�ZLWK�WKH�*UHDW�'HSUHVVLRQ�RI�WKH�����V�LQVSLUHG�
John Maynard Keynes to write The General Theory of Employment, 
Interest and Money��.H\QHV¶�WKHRU\�KDG�HQRUPRXV�LQÀXHQFH�ERWK�LQVLGH�
and outside the academy, and his ideas on the importance of effective 
GHPDQG�WULJJHUHG�D�UHPDNLQJ�RI�PDFURHFRQRPLFV�WKDW�VDZ�.H\QHVLDQ�
theory displace classical macroeconomic theory. After World War II, 
WKH�.H\QHVLDQ�WKHRUHWLFDO�UHYROXWLRQ�LQVSLUHG�QHZ�SROLF\�WKLQNLQJ�WKDW�
FRQWULEXWHG�WR�D�WZHQW\�¿YH�\HDU�SHULRG�RI�XQSUHFHGHQWHG�SURVSHULW\��
QRZ�ZLGHO\�UHIHUUHG�WR�DV�³7KH�*ROGHQ�$JH´�RI�FDSLWDOLVP�RU�³7KH�$JH�RI�
.H\QHV´��+RZHYHU��DGKHUHQWV�RI�FODVVLFDO�PDFURHFRQRPLF�WKHRU\�QHYHU�
DFFHSWHG�WKH�OHJLWLPDF\�RI�.H\QHVLDQ�HFRQRPLFV�DQG�LQ�WKH�����V�WKH\�
forged a counter-revolution that restored classical macroeconomics. That 
counter revolution has had grave consequences for economic policy and 
society, and in the academy it narrowed the space for economic thought 
E\�LPSRVLQJ�DQ�LQWHOOHFWXDO�PRQRSRO\��7KH�¿QDQFLDO�FULVLV�RI������DQG�
WKH�DFFRPSDQ\LQJ�*UHDW�5HFHVVLRQ�SURYLGH�DQ�RSSRUWXQLW\�WR�UH�RSHQ�
economic theory and economic policy.
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Aims and Scope

The Review of Keynesian Economics is dedicated to the promotion of 
research in Keynesian economics. Not only does that include Keynesian 
ideas about macroeconomic theory and policy, it also extends to 
microeconomic and meso-economic analysis and relevant empirical and 
historical research. The journal aims to provide a forum for developing 
and disseminating Keynesian ideas, and it also intends to encourage 
critical exchange with other macroeconomic paradigms.
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